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23 from T15611.46 Lakhs during the Financial Year 2021-22. Main reasons of ncrease in sales are by

adopting forwar integration which entails venturing into the distribution and sales channels. This

enables us to capture a greater share of the value chain and establish direct connections with the

customers. Our Team of experts works tirelessly o ensure that our products surpass industry
Kk

Standards. Wel our
from s 6
Iakhs during 2022 -23.
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During the year 2022-23 the other income of our company increased to % 240.43 Lakhs from 211,07
Lakhs in 2021.22, representing an increase of 13.91%. This was majorly due Lo increase in revenue
from frelght on sales by Rs 84.09 lakhs and more subsidy received by s 28.75 lakhs. This Is despite

less income received as forelgn exchange rate difference Rs 65.75 lakhs in 2022-23.

Total Expense
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The total expenditure for the Finandal Year 2022-23 was Increased 10 % 20438.84 Lakhs from <
1432581 Lokh n 202122 representing an incresse of 4267 %, primarly owing to Incresse i cost
of material consumed by 48% and employees cos by S3%. A furtherdescrpton s gen a5 ma

Cost of materlal consumed

PR ] e

< DRHP KRN Heat Exchangerand Refrigeration Limited.. @ & &

A RS R E—
[ vme | s | oiess | asses |

Tax Expenses

Our tax expenses comprise of current tax and deferred tax.

Particutars September 30,2023 | F202223 | FV202122 | V202021
lidsted | standalone | _standalone | _standalone
Current tax 1082 132550 43366 7713
Deferred tax/ [Reversal) (15.46) (7.18) a0z 1639
Total 799.36 131832 437.68 9352

We majorly procure our raw materials rom our t0p 10 suppliers and have dependence on them. For
further detalls please refer to “Risk Factor No. 5 “We are dependent on third parties for the supply

igations,
adverse effect on our business, results of operations and financial condition. Further our 78.76%,
78.48%, 70.07% and 78.48% of our total purchases are derived from our top 10 suppliers for the
period ended September 30, 2023 and Financial Years ended on March 31, 2023, March 31, 2022
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sales of high-qualty aluminium/copper fins and copper tubes heat exchangers, water coil,
condenser and evaporator calls to renowned orlginal equipment manufacturer (OEMS) in the

Heating, ventiation, Air conditioning and refrigeration (HVACRR) industry.
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> Other income - The other income of our company i less than 10% of the total income of our

‘company. Breakup of other income isset orth for the perlod indicated:

(€in okhs)

and March 31, 2021 respectively” on page 10 38

“The following i the breakup of top five and top ten customers and suppliers of our Company as on
standalone basis on March 31, 2023 are s below:

(xinakhs)
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‘Amount
1383021 £

16486.00

stomers
% of Total Sales

‘Amount
17882 7.0

% of Total Purchases

“The following i the breakup of top five and top ten customers and suppliers of our Company s on
standalone bass on March 31, 2022 are as below:

|
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'CHANGES IN ACCOUNTING POLICIES IN LAST THREE YEARS

727701
73418

Particuars September 30, 2023

R 2023 22 2m
Subsidy recavable 569 08 S 2647
Freight on sales E¥) w7 038 000
Duty draw back o0 1580 1269 286

Export duty inc = ¥l 5

Income from investment Z 1645 5
nterest on FDR 5064 a1 3008 53
Forclgr Exchange Gain 10572 2150 8765 5030
Other income 078 067 704 256

Rent income - 132 1.20 -
o 043 107 )

Total Expenses

Our total expenses comprise of (i) Cost of materials consumed (i) Purchase of stock-in-trade (i)
Changes in inventories of Work In progress. (i) )

Finance cost, P
our cost o malena

consumed for the pericds indicated:
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Three months ended Year ended
Particulars March December March March March
31, 2023 31, 2022 31, 2022 31, 2023 31, 2022
Audited Audited Audited Audited Audited
Revenue
T Services
Americas 1 66,430 67,788 58,342 261,270 217874
Americas 2 70,563 71,168 63,963 278,374 239 404
Europe ldn‘nm 67,562 66,323 60,743 256,845 233443
[ APMEA 25,889 25278 23.560 100,989 91,103
[Total of IT Services 230,444 230,557 206,608 897,478 781,824
IT Products 1,131 1721 1.201 6,047 6,173
ISRE 1318 1403 1.868 5823 7.205
Reconciling Items 2 - (3)
[Total Revenue |, 232,893 233,681 209,675 909,348 795,289
1Other operating income
IT Services - - 7 - 2,186
[Total Other operating income - - 7 - 2,186
{Segment Result
T Services
Americas 1 12,890 12,986 11,530 49,264 42,820
Americas 2 15,118 14,776 12,150 56,567 47,376
Europe 10,314 9,485 9,056 35,048 35,739
APMEA 2,671 2476 1.946 8,945 10,523
Unallocated (3,347} (2,219) 361 (9.041 434
{Other operating income - 7 2,186
[Total of IT Services 37,646 37,504 35,050 140,783 139,078
T Products 5 41 (22 (176 115
SRE 20 102 17 41 1173
Reconciling ltems , (30 (11) (88 (1.442) (80
nt result / 37,577 37,636 35111 139,606 140,286
es (2,860 {2,902) (1,717 (10,077} (5,325
Fin er Income 5463 4992 3.946 18,185 16,257
{Sha fit/ (loss) of associates
faccoul r using the equity method B 26 (16, {57} 57
PProfit before tax 40,184 39,752 37,324 147,657 151,275
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